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350 BLEECKER STREET COOP NEWBLETTER
Cctober 31, 1987

ANNUAL SHAREHOLDERS' MEETI NG

Over half the sharehol ders attended the October 21 annual neeting.
Hi ghl i ghts i ncl uded:

ELECTI ON

Ni ne candidates ran for the 7 positions. Elected were:
Kenneth B. Newman (President)

488 Madi son Avenue

New Yor k, New York 10022
Wor k: 319 3000

Fred Kohut (Vice President) Mark Lilien (Newsletter Editor)
Apt 3N Apt 3E

Robi n Maya (Treasurer) John Istel

Apt 3G Apt 2K

Robi n Morl ock (Secretary) Li nda Schl oss

81 Horatio Street 5F Apt 1G

New Yor k, New York 10014
The new board's first neeting will be on Novenber 3.
RECENT SALES PRI CES

Ken Newman announced recent typical sales prices in the $900 to $1262
per share range. Typical prices were around $1100 per share.

Straight studio $106, 000

L shaped studio $112,000 - $115, 000

One bedroom $135, 000

Two bedr oom $220, 000

LOBBY AND HALLWAY RENOVATI ON

The board chose a design by Descon, an interiors firm and the
materials were shown at the neeting. Al hallways will be carpeted
and repainted, with new lighting fixtures installed. The | obby w ||
have new doors, a new interconidoor buzzer for the door attendant,
new furniture, and a renovated nail box area. The nmasterpi ece painting
will be renoved.

It is hoped work will start within the next few nonths. The
renovati on work noney cones fromour capital fund.

DOOR ATTENDANT
The board decided to hire a new person after the | obby is renovated.

LAUNDRY ROOM
The laundry contract is being renegotiated. The price to tenants wll



not rise. It is likely that nore machines will be installed, and

ot her inprovenents will be nade by the laundry contractor. A

di scussion of |iberalizing | aundry room hours ensued. The board w ||
discuss this at its next meeting.

REM NDERS

If you have alteration ideas for your apartnent (tearing down walls,
bui I ding a new bathroom etc.) your |ease requires that the coop
board revi ew the plans before you proceed. The board al so nust
interview and approve all sublet tenants before they nove in.

SUGGESTI ONS

Pl ease contact any board nmenmber if you have suggestions for the
building's inprovenent. |If you are interested in being on a

shar ehol der conmittee (to interview door attendants, for exanple)
pl ease contact a board nenber.

Additionally, if you have any suggestions for the newsletter, please
contact Mark Lilien (212 929 4619 - Apt 3E)
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350 BLEECKER STREET COOP NEWSLETTER
Decenber 23, 1987

The new board's first neeting was on Decenber 8. Al board nenbers
att ended.

MAI NTENANCE | NCREASE

The board exam ned the 1988 projected expenses, and unani nously voted
to raise the nonthly mai ntenance by fourteen cents per share or around
4% Projected 1988 expenses rising nost sharply included: real

estate taxes, up 5% (+S13,000); water and sewer, up 23% (+53,000); and
payrol |, up 5% (+$5,000). The increase is effective January 1, 1988.

It is expected to raise an extra $28,899.36. The board hopes that the
mai nt enance fee increase will cover the actual costs in 1988, wth about
1% extra to spare

LATE FEES

The board voted to liberalize the late fee policy slightly. People
whose nonthly mai ntenance checks are received |later than the tenth of
the month will not be charged a late fee if their envel opes are

post marked by the fifth of the nonth. This decision was nade because
the post office is sonmetinmes slower than usual in its delivery tines.
This policy applies to envel opes postmarked by the post office, not
post age neters.

LOBBY AND HALLWAY RENOVATI ON

The board di scussed renmi ning steps to take before renovati on work wll
start. The design firm s guote for the construction has been revised
approxi matel y $20, 000 upward, and the board is currently engaged in
negoti ation of this increase. Once the negotiations end, and the
contractor(s) are engaged, we will apply to the city for approval to
begi n work. Because the nei ghborhood is a | andnmarks area, work may not
begin until the city gives its OK

DOCR CLOSERS

The building will have hydraulic door closers installed on all the
south exit doors. Cosers have already been installed on the north
exit doors.

KEN NEWVAN MOVES

Ken Newran's office is noving to 488 Madi son Avenue, New York, New York
10022. Hi s new phone nunber is 212 319 3000. Mintenance checks and
other mail should be sent to his new address, which will be printed on
t he envel opes he distributes.

LAUNDRY
Coi nmach wi Il be redecorating the laundry roomat their expense. Robin

Maya (apt. 3G and Mark Lilien (3E) will be working out the
redecorating plans wth Coi nmach



OTHER | TEMS

If you have other itens for future newsletters, please contact Mark

Lilien, 3E. If you have other itens for the board to di scuss, please
contact any of the 7 board nmenbers.



