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350 BLEECKER STREET
NEW YORK, NEW YORK 10014

Apart nent Cor porati on:
350 Bl eecker Street Apartnent Corp.

Sponsor:
Bl eecker Charl es Conpany

Sel |l ing Agent:
Kenneth B. Newman Real ty Corp.

FI FTH AVENDMENT TO
COCPERATI VE OFFERI NG PLAN

This anmendnment nodifies and supplenments the terns of the
Ofering Plan dated Decenber 31, 1984 (the "Plan"), as anended
by First Amendnent dated January 22, 1985, the Second Anendnent
dated February 28, 1985 and filed by the Departnent of Law on
March 12, 1985, the Third Anmendnent dated April 5, 1985 and
filed by the Departnent of Law on April 11, 1985, and the Fourth
Amendnent dated May 1, 1985 and filed by the Departnent of Law
on June 26, 1985, as foll ows:

1. The <closing of title was held at the offices of
Kenneth B. Newman, P.C, 535 Fifth Avenue, New York, New York,
on July 31, 1985.

2. a) A bank account for the reserve fund was
established with Bank of Commerce, 56 East 42nd Street, New

York, New York, in the nanme of 350 Bleecker Street Apartnent



Cor p. The reserve fund was established at $309,000, however,
the sum of $19,618.50 was expended for side walk repairs after
the filing of the "Red Herring," as described in the Plan. The

total sum deposited was $289, 381. 50.

b) The sum of $15,000.00 for a working capital
fund was deposited into Bank of Commerce, 56 East 42nd Street,

New York, in the nanme of 350 Bleeeker Street Apartnent Corp.

Agency Account .

3. The net closing adjustnments of $88,144.21 were in
favor of the Sponsor, but the Sponsor deterred paynent thereof.
Such amounts will be paid in equal nonthly installnments from
avai |l abl e cash fl ow.

4. Prior to Cdosing Emgrant Savings Bank held a
nortgage on the property with an outstanding principal balance
O $1,574,364.68 at the time of closing. This nortgage remnains
underlying a $3,000,000.00 wap around nortgage which was given

to the Sponsor at the tinme of C osing.



5. The Sponsor holds 13,243 shares of stock in the
Apartnent Corporation, constituting all of the unsold shares.

The followi ng dwelling units are appurtenant to said shares:
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6. The Sponsor and Seller of the property is Bleecker
Charl es Conpany, a Limted Partnership, with offices |ocated at
535 Fifth Avenue, New York, New York 10017. The sole Managing
Partner of Bl eecker Charles Conpany is Kenneth B. Newmran.

M. Newnman has been actively engaged in the nmanagenent of
real estate for many years and presently has interests in

several cooperative apartnments in Manhattan. He is an attorney
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admtted to the Bar of the State of New York, and represents the
Sponsor as counsel in this and other matters.

The Selling Agent and WMnagi ng Agent, Kenneth B. Newran
Realty Corp., a domestic corporation, is controlled by Kenneth
B. Newman. M. Newman is a limted partner and the managing
partner of Bl eecker Charles Conpany.

Charles B. Ferris a licensed Professional Engineer of
Charles B. Ferris Associates has prepared the report of building
condition at the request of the Sponsor and is otherw se
unrel ated to the Sponsor.

Wthin the past five years Kenneth B. Newman was invol ved
as a principal of the Sponsor in the conversion of 330 East 70th
Street, New York, New York to cooperative ownership. Prior to
conversion on May 16, 1983, this was a rental property.

Dat ed: New Yor k, New York
August 19, 1985

BLEECKER CHARLES COVPANY
Sponsor



